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Okun’'s Law in Changes

Quarterly observations; 1948 - now

Unemployment rate (3-m change)

-0.51

AU =0.21 - 0.07AInY

()
()
()
®
()
() ° °
~~L o [ J
y Y o
~ - °
~~
T

® 1948-now
B 2025Q2

-10 -5

Source: Bureau of Labor Statistics, Bureau of Economic Analysis
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GDP (annualized quartely growth)



